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CerogHs B rasete «KOMMepCaHTby» BbllWIa o4yepedHasa CTaTbd O GUHIHCOBOM
COCTOAHMM Om3HecoB MakcuMa HoroTkosa. [MoaobHble 33MEeTKWM BbIXOAAT C
onpeaeneHHon NepuoauyHOCTbIO B TeyeHue nocneaHux 1,5 net M OCHOBaHbl Ha
CNYyXax WM MHEHUAX «UCTOYHWMKOB C PblHK3», KOTOPble He MNOATBEPXOATCH
dbaKkTamm.

Bo wu3bexaHue HEeOOMOHMMAHWI XOo4yy MPOACHUTL CUTYaUMO C GUHAHCOBBLIM
nofioxeHnem putennepa « CBA3HOM» M ero NO3MLUMAMM Ha PbIHKE.

PO3HMYHbIK BN0K «CBA3ZHOrO» ABNSETCH abCOMOTHO CaMOLOCTATOYHBIM BU3HECOM.
OH CaMOCTOATENbHO reHepupyeT BbIpyYky W Npubblib ANS NOAAEPXAHWUA
ONepauMoOHHOW OeATENbHOCTU M Pa3BUTMS HOBbIX NpoekToB. PUHAHCOBblE U
onepauMoHHble pe3ynbTaTbl CBA3HOro baHka, Enter u gpyrux npoektoB Makcmma
HOroTKoBa He OKa3bIBalOT BAIMAHUA H3 HALW NOKa3aTesun.

Bbipyuka Like-for-Like HaxoguTca Ha ypoBHe +8% K NpoLIoOMy Nepuoay, Toraa Kak
OONbWKMHCTBO PO3HUYHBIX UIPOKOB AEMOHCTPUPYET OTPULATENbHbLIM POCT 3TOro
nokasatens. B 2014 roay Mbl oxnaaem yposHa EBITDA Bbiwe, 4eM B 201 3.

B npownom rogy otHoweHne gonra K EBITDA HaxoOWnoCb Ha ypPOBHE 2, B 3TOM
roAay 3HadeHue nokasaTtens dyaeT Medblle. Pasmep yucTtoro gonra B 2014 rony
yXe CHWXEeH OTHOCUTEeNbHO npownoro nepuoaa. Kpome TOro, 65% Hawmx
KpeauMToB - AONrOCPOYHbIE, YTO CBMAOETENLCTBYET 0O yBEPEHHOCTU MapTHEPOB B
Hawen cTabUNbHOCTU U COCTOATENBHOCTW.

A1 Bnarogapko BaC 3a MHTepec K HaweMy ©Bu3sHecy OT cebs NMYHO U OT BCEM
KOMaHabl puTennepa «CBA3HOW». YBepeH, 4TO Bawe MHeHue O «CBA3ZHOM»
onpefenseTrca BOBCE He CNyXxaMU Ha pblHKe, a peanbHbiMKM dakTamMu U
pe3y/ibTaTaMu, KOTOPbLIMUK 9 BCeraa pag NnoaenmTbCa C BaMu.

Cnacubo

Mankn T



